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F.102 Nonfinancial Business (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4

1 FA146110005 Income before taxes 28934 28349 29047 28683 27359 28427 29082 29341 29337 1

2 FA146000105 Gross saving less net capital transfers paid 22184 21915 21621 22024 21324 21654 21371 21985 21473 2

3 FA145090005 Grossinvestment 15176 21063 21238 2047.1 19238 2027.8 2099.2 21569 22114 3

4 FA145050005 Capital expenditures 20519 21599 20489 21483 21031 20639 20328 20268 20719 4

5 FA145019005 Fixed investment 1984.7 2036.6 2021.0 20717 20408 20225 20159 20218 20238 5

6 FA145012005 Residential 885 109.6 103.6  129.8 115.9 1155 100.5 104.2 942 6

7  FA145013005 Nonresidential 18962 1927.0 19174 19420 19249 19070 19154 19176 19296 7

8 FA145020005 Changein inventories 65.4 934 20.0 76.8 62.7 419 -15.0 41 488 8

9 FA105420005 Nonproduced nonfinancial assets 18 29.9 7.9 -0.2 -0.3 -0.6 31.9 0.9 07 9
10 FA145000005 Net lending (+) or net borrowing (-) -534.3 -53.6 749 -1012  -179.3 -36.1 66.4 130.2 1395 10
11 FA144090005 Net acquisition of financial assets 1366.3 12306 12951 10022 1269.6 13830 1521.1 13205 955.8 11
12 FA103091003 Foreign deposits -7.8 -20.9 35 -325 -4.1 -425 46.5 113 -14 12
13 FA143020005 Checkable deposits and currency 133.2 272 1125 157 -31.0 524 228.2 135.1 344 13
14 FA143030005 Time and savings deposits -2.3 -35 61.6 36.2 -19.6 215 437 192.1 -109 14
15 FA143034005 Money market fund shares 20 245 122 547 79.9 -2.2 152 -0.9 366 15
16 FA102051003 Security repurchase agreements 129 6.0 -1.8 122 29 -12.7 -5.0 0.6 100 16
17  FA144022005 Debt securities 132 -2.7 242  -151 317 36.7 -0.2 86.6 -264 17
18 FA103069100 Commercial paper 37 -1.8 109 -1.7 -9.9 0.8 26.1 9.7 6.8 18
19 FA143061105 Treasury securities 49 -2.0 7.7 -0.9 26.7 38.0 -36.9 151 145 19
20 FA103061703 Agency- and GSE-backed securities 50 -2.0 12 -1.3 7.2 112 6.5 -16.4 37 20
21  FA143062005 Municipal securities -0.3 30 44 -5.2 76 -13.3 40 781 -514 21
22 FA144023005 Loans 25 35 36 7.3 -8.6 5.2 40 8.6 -36 22
23 FA143065005 Mortgages 16 43 43 38 50 46 42 45 41 23
24 FA143066005 Consumer credit 0.9 -0.8 -0.8 35 -13.6 0.6 -0.1 42 -1.7 24
25 FA103064203 Mutual fund shares 152 74 74 74 74 74 74 74 74 25
26 FA143070005 Trade receivables 125.3 25.0 165.0 -11.1 6.9 51 268.1 246.8 140.1 26
27  FA103092005 U.S. direct investment abroad 293.1 296.7 2609 171.2 384.0 270.6 249.4 268.7 255.0 27
28  FA143090005 Miscellaneous assets 778.9 867.2 646.0 756.2 820.0 10414 663.8 364.3 5147 28
29 FA144190005 Net increasein liabilities 1900.6 12842 12202 11035 14489 14191 14547  1190.3 8164 29
30 FA104122005 Debt securities 310.1 407.9 2957 4106 226.4 570.5 327.9 224.6 595 30
31 FA103169100 Commercial paper 375 -5.4 6.2 70.3 225 30.6 90 -1387 1240 31
32 FA103162000 Municipal securities 0.1 144 17.7 16.4 -6.1 127 294 236 52 32
33 FA103163003 Corporate bonds 2725 398.9 2717 3239 209.9 527.2 289.6 339.7 -69.7 33
34 FA144123005 Loans 381.1 403.6 4281 2719 481.9 634.6 195.9 599.5 2825 34
35 FA143168005 Depository institution loans n.e.c. 157.0 176.0 1211 1299 185.4 321.0 60.2 159.5 -56.2 35
36 FA143169005 Other loans and advances 724 -11.7 349 -875 04 1164  -1355 97.4 611 36
37 FA143165005 Mortgages 151.8 239.2 2721 2295 296.1 197.1 271.2 342.6 2776 37
38 FA103164103 Corporate equities -3945  -560.9 -565.7 -627.2 -536.2 -6206 -6524 -666.8 -3229 38
39 FA143170005 Trade payables 159.3 10.3 156.3  -73.7 -53.4 6.8 248.7 254.3 1155 39
40 FA143178005 Taxes payable 55 16 -9.6 -8.2 -31.3 -34.0 -6.0 0.8 06 40
41  FA143192005 Foreign direct investment in U.S. 154.7 321.9 339.2 1634 67.6 180.4 530.4 284.4 3614 41
42 FA143190005 Miscellaneous liabilities 1146.2 683.1 560.3 9414 12852 645.1 798.8 4852 3123 42
43 FA112090205 Proprietors’ net investment 138.3 16.9 15.8 251 8.8 36.3 113 83 74 43
44 FA107005005 Discrepancy 700.8 852 383 1553 208.6 137.6 379 416 -64.1 44

(1) Combined statement for nonfinancial corporate business and nonfinancial noncorporate business.



